
Sheetal Samriya & Associates 
Chartered Accountants Head Office: 

14 A Third Floor, 
India Bulls Megamall, 
Jetalpur, Vadodara -390007 
Email I'd: ssabaroda@gmail.com 
M.No.: +91-88 66 128 281/4/5 

Re: Independent Auditors' Report on the Quarterly and Year to Date Consolidated Financial 
Res~lts. of the C~mpany Pursu~nt to the Regulations 33 and 52 of the SEBI (Listing 
Obligations and Disclosure Reqwrements) Regulations, 2015, as amended 

To, 
The board of directors, 
Alexander Stamp & Coin Limited. 
CIN No.: L74110GJ1992PLC093816 

Report on the audit of the Standalone Financial Results 

Adverse Opinion:-

We have audited the standalone quarterly & Year to date accompanying financial result of Alexander. 
Stamp & Coin Limited (the "Company'') for the quarter ended on March 31, 2021 ("the Statement") 
and year to date results for the period for quarter and year ended 31st March, 2021 together with the 
notes thereon. This statement has been prepared by the company in accordance with regulation 33 and 
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
("Listing Regulations") for which auditor firm is in process to get peer review and has been initialed by 
us for identification purpose. This statement is responsibility of the company's management and has 
been approved by board of directors. Our responsibility is to issue a report on this statement based on 
our audit. 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the reports of other auditors on separate audited financial statements/ 
financial results/ financial information, the aforesaid standalone financial results:-

1. Is presented in accordance with the requirements of Listing regulation in this regard, AND 

II. Does not give true and fair view in confonnity with the applicable accounting standards 
generally accepted in India, of the net profit, other comprehensive income and other financial 
infonnation of the company for the quarter and year ended March 31,2021 

Basis of adverse opinion:-

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of Companies Act, 2013, as Amended (" ACT"). We are Independent of the Group and its 
Associates in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India together with the Ethical requirements that are relevant to audit of the Financial statements under 
the provisions of Companies Act, 2013~m~irules there under, and we have fuHilled our ethical 
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responsibilities in accordance with these requirements and the Code of Ethics. Those standards require 
that we plan and perform the audit to obtain reasonable assurance about whether the standalone 
annual financial results are free of material misstatement(s). An audit includes examining, on a test 
basis, evidence supporting the amounts disclosed as financial results. An audit also includes assessing · 
the accounting principles used and significant estimates made by Management. We believe that audit 
evidence obtained by us and other auditors in terms of their reports, is sufficient and appropriate to 
provide a basis for our adverse opinion. 

1. Purchase and sale of traded goods:-

• Alexander Stamp & Coin Limited formerly known as Rudraksh Cap Tech Limited as a part of business 
activities dealing in spedalized area of finandal capital construction, stamps, covers and other philatelic 
products not only in India but also international platforms directly or indirectly and with the help of 
agency sales. WHEREAS attributing to the high tech business skill, do have valuable stock of stamps, 
aesthetic newspapers and so on of various types and nature. They buy and sell rare stamps, coins, paper 
money, medals, postcards, original photos, autographs, newspapers and more. 

• As discuss with management of the company and relying on the management representation and as per 
our audit process and alternative audit procedure performed, we have observed that the majority of the 
business of the company in terms of sales and purchase of traded goods is being routed through cash . 
transactions only. As a matter of audit evidence, we as an auditor do not have any control over such 
transactions and it is not possible to obtain parties confirmation in such case. In spite of giving many 
instructions to management, we have observed that management of the company is not willing to improve 
it's working pattern to collect identity of buyer and seller parties. In absence of appropriate records, 
information, lack of internal control over sale and purchase of traded goods, we are reserving our right to 
comment upon genuineness of the said transactions. 

• We strongly recommended company's management to form concrete policy w.r.t. purchase, sales and 
stock-in-hand of the goods for trade. Management Jails to implement policy and procedures design for the 
same even after repeated instructions from auditors. In absence of the proper response and justification of 
our above adverse observation from the management, we are unable to comment on the impact of the said 
transaction on finandal results. 

• We have relied upon sales bills, management representation and GST returns produced before us to cross 
check companies sales & purchase figures 

• Furthermore, during the year we have found that company has purchased traded goods worth 
Rs.24,50,000 from one of the director of the company Mr.Anirudh Sethi for which company has neither 
provided any supporting document for valuation of purchased item from director nor any valid resolution 
of the company for the same. 

2. Inventories (Val1tation of Inventory not done as per IND AS 2) 
During the year, company has made sale of Rs.75.99 lakhs where as company is holding inventory valued 
Rs.15.38 Cr which is awfully high. 

Page 2 of 5 



Sheetal Samriya ft Associates 
Chartered Accountants 

3. Cash-in-Hand 

CA Head Office: 
14 A Third Floor, 
India Bulls Megamall, 
Jetalpur, Vadodara -390007 
Email I'd: ssabaroda@gmail.com 
M.No.: +91-88 66128 281/4/5 

During our audit of books of accounts, we have notice that Cash-in-Hand as per balance as on 31.03.2021 is 
Rs.29.43 lakhs which was not provided for verification to us. Looking at the business turnover also keeping 
such 11uge cash on hand is not preferable. 

4. Non-compliance of Statutory requirements 
It is to be noted that company has failed to pay advance Tax and Jailed to fulfill TDS provision of Income Tax 
Act 1961. 

5. Matters concerning to compliances of Companies Act, 2013 
i) Authorized share capital of the company is Rs.7,20,000.00 whereas paid-up share capital of the company is 

Rs. 8,64,00,000 hence company has not increase it's authorized share capital. Company has not provided 
for interest/penalty for the said default in the financial statement. Company has Jailed to file SH-7 form also 
with ROC resulting into non-payment of ROC fees also to increase authorized capital. 

ii) Company has received Rs.60,00,000.00 from 3 individuals and shown under application for share capital 
pending allotment. Out of the said amount, Rs.30,00,000 has been received in Dec-2018 and Rs.30,00,000 
has been received in Jan-2019. Company has neither allotted the shares nor refunded the amount back to 
them. Company has not followed any of the procedure prescribed under section 62 and Sec 42 of Companies 
Act, 2013 read with Rule 13. This is straight violation of Sec 73 of Companies Act, 2013. 

6. Internal Control 
We have observed during our observation during issue this audited financial reports that there is lack of 
internal control system and we recommend strongly to director, audit committee and to authority to prepare 
and implement strong internal control system w.r.t each aspect of area of it's operations. 

7. Position and peiformance of the company as on 31stMarch, 2021. 
Looking at the working pattern, margins earned and assets held by the company, we strongly recommended 
management to give more focus on health of the company's performance and internal control of the company. 
Inspite of repeated instructions to the management in every quarter for improvement in the areas of working, 
we have not found any improvement .in working pattern of the company. 

8. Loans & Advances to Director 
Mr Anirudh Sethi who is director of the company has taken Rs.19.33 lakhs (Including entries of Unamortised 
cost as per IND AS) outstanding as on 31.03.2021 as Loans & Advances from company which is again 
violation of provisions of Sec 185 of Companies Act 2013. 

9. Related party Transactions discloser 
Durin our audit, we have observed below mentioned related arties Transactions. 
Sr.No Name of Related Nature 

Parties Transaction 
of Amount in Rs. 

1. Anirudh Sethi Purchase of Stock 24,50,000.00 

2. Vandana A Sethi Advance 
Creditors 

from 18,00,000.00 

Relationship of 
the party to the 
com an 
Director of the 
com an 
Relative 
Director 
Com an 

of 
of 
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Auditors Responsibilities for the Audit of the Standalone Financial Results 
Our objectives are to obtain Reasonable assurance about whether the standalone financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also 

1. Identify and assess the risks of material misstatement of the standalone financial results, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion The risk of not detecting 

a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, ~representations, or the override of internal 
control. 

2. Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 

for expressing our opinion whether the company has adequate internal financial controls with · 

reference to financial statements in place and the operating effectiveness of such controls. 

3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

4. Conclude on the appropriateness of the Board of Directors use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 

events or conditions that may cast significant doubt on the ability of the Group and its associate to 

continue as a going concern If we conclude that a material uncertainty exists, we are required to draw 

attention in our auditor's report to the related disclosures in the standalone financial results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. 
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5'Eva1uatetheovera11presentation,structureandcontentofthe;

the disclosures, and whether the standalone financial results represent the underlying transactions and

events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding among other matters, the planned

scoPe and timing of the audit &amp; significant audit findings, including any significant deficiencies

in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and
.other 

matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

Other Matter

The statement includes the results for the Quarter ended 31 st Marctr, 21llbengthe balancing figures
between the audited figures in respect of full Financial Year ended 3L stMarctr,202'1, and,the published
unaudited year to date figures up to the third quarter of the current Financial Year, which were subject

to a limited review by us, as required under the Listing Regulations.

For, Sheetal Samriya & Associates
Chartered Accountants
Firm Regigtfation No.: 011478C

\ --Y/2
c ki Agrawal

rtner)
Membership Numb er : 17 3L27
UDIN: 2117 3127 AAAAC uno 35
Do+e- Ltloe l zt
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ALEXANDER STAMPS AND COIN LIMITED

STATEMENT oF S'l@S FoR QUARTERAND YEAR ENDED MARCH 3tZOZl

Statement of Assets and Liabilities
As at Il1st

March,202l
As at 31st

March,2020

AS!;ET'S

Non-current ass0ts
Property, plant and equiprnent
at,ilal work-i n-progress
nvestments in subsidiaries, associates and joint venturos
inancial assets
- In\,'estments
- Loans
- 0ther financial assets

Non-current tax assets (netl
Deferred tax assets (net)

0ther non-cur|ent assets

Total Non-current assets

0,1.1

95.(r1

3?..63

1.7.i',4

0.34

95.61
7.9.31)

Currcnt assets
lnv,:ntories
Ilin,lncial assets

- lnvestmenl,s
- Loans
- Trade receivables
- Cash and cash ,3qulvalents
- 0ther linancial assets

current itssets

Assets held for sal:
Total - Current assets

7,538.47

31.48
0.12

t,570.67 t,513.17

t,651.7 4TO'|AI, - ASSETS 1,7 70.76

EQUITY AND I,IAI}ILITIES

Equity
Equrty Share caprital

0ther equiry

LIABILITIES
Non-currcnt I iabilities
Financiai liabilr.ties

B crrowi ngs
Pro,risions
Defer|ed tax liabilities(netl

non-current liabilities
I - Non-current liabilities

rrent liabilities
rrnciai liabilities
-13orrorvings
-'frade payables
- (Jther financial liabilities

0thor current lt abilities
Provisions
To&rl - Current liabilities

TOTAL . EQUITY AND LIABILITIES 1,7 70.7[i

Place: VaLdodara

Date:25/(tGl202l

For & on behalf of the Board of Dircctors
Alexander Stamps & Coin Ltd

!

' 
auntpisnrlrr
DirectorIDI N- 06864789

Audited



ALEXANDER STAMPS AND COIN I,IMITI]T)

STATEMIINII OF STATNDALONE FINANCIAL RESIJI,TS FOR QUARTEII AND YEAR ENDED Mr\RCll 312O2l

arter Ended Year Ended

Parlliculars 31-03-21 37-72-20 31-03-20 31-03-21 3 1-03-20

fRefer Notes Below) tAudited) fUnauditedl (lJnauditedl IAudited) tAuditedl
1 Income

Revenue from operal-iolts 32.77 29,31. 4.84 75 99 43 (,'3

0ther Inconre 0 c2

Total Rrevenue 32.77 29.31 4.84 75.99 43.65

2 Expensrss

al Cost oi rnaterials consunled :36.96 (3.25l (45.65'

[bl Purchases of ].'raried Goods 6t.64 25.89 -),v L 105,1u 34,9t2

(c) Charrges in invcntories offinished
goods, work-rn-progress and stock-in-
tr;rde

[d) Employee Berrefiri Expenses 0.45 0.L7 0.62 2.',i.s

e I Finance Cost 0,02 0.01

(f) Depreciation and amortisation
expense

0.06 0.06 0.06 0.22 0.?.2

gl 0therr expenses 3.24 3.21. L.32 9.71 8.42

Total expenses 28.43 25.94 4.56 70.t0 45.82

3 Profit b,efore exceptional &
Extraordinary item and tax

4.35 3.37 o.2B 5.89 (2.77)

4 Exceptirlnal items
5 Profit brefore Extraordinary item and

tax
4.35 3.37 o.2B 5.89 (2.17)

6 Extraordinary items

7 Profit Eiefore Tax 4.35 3,37 0.28 5.89 (2.17)

B Tax exDense 1..75 r.75

1 ) Currr:nt Tax 7.7 5 t.7 5

2') Deferri:d Tax

9 Profit ,/ (Loss) frcr the period 2.60 3.37 o.2B 4.14 (2.t7)
10 Other Cornprehensive

lncome/[l,oss)
Items that will not tc) be reclassified to
profit or loss

Items that will ber re,:lassified to Profit
or l,oss

Irrcome tax relating 1-o items that will
iot be reclassified to profit or loss

l7 Total Comprehe,nsive incorne for the
period [comprising profit/(Loss) and
other comprehensive income for the
period) (9-10)

2.60 3.37 0.28 4.',L4 (2.17)

Paid up Equiry Share Capital (Face

Value ol Rs 10/- e,acirl
720.00 720.00 7 20.00 720 00 7 2ttJ)C

Earnings per equit'y share
rl Basr c 0.04 0.0:; 0.0 0 0.06 0. z5

[bJ DilLrted I O.O+ 0.0 5; 0.00 0.06 0.2 5

-TNorEs, -------|

Place: Vadoclara
Datet25l06l202l

For & on behall'of t[e Board of Dirc,ctors
Alexander Stainps & Coin Ltd

\{,/. \
,-.- . \

ANIRUDH[SETHI

Managing Di rector(DIN - 068647 )89)



Alexander Stamlts and Coin Limited
cash Flow s;tatemenrt for the year ended March lr,z0zl

Particulars

A. Cash Flow fiom Operarting Activities :

Net Profit before'tar
Adiustments to recorncile profit before tax to net cash flows:
Depreciation and Amortisation Expense
Interest expense

ror tne year For the year
ended 31st
March2O2l

ended 3lst
March2O2O

5.89

0,22

(2.t7"1

0.22

Operat.ing Prollit before Working Capital chinges 6.12

c{si.6sJ

(3.24)
4.96

I;4.98

1.18

0.75

Movement in Workirrg Capital :

fl ncreasel /Decreilse in Inventories
flncreaseJ/Decre;rser in Trade Receivables
fl ncreaseJ/Decreaser in Loans
(lncrease]/Decre:rse in Other Assets
Increase/(-Decrease) in Trade payable

Increase/( Decrease) in Other Current Liability

(1.es)

1 AC
L.LJ

[0,12)

Increase/(.DecreaseJ in Provisions
Cash Gene.rated from Operation 19,10 (0.82)
Direct Tax llaid [Net ol'Refunds

Net Cash inflou, from/ (outflow) from Operating activities 1a;
3.79

15.31 (0.82)

B. Cash Flow from Investiing Activities :

Purchase ol' fixed assets
Interest received
Dividend received
Net Cash inrflow frorm,/ foutflow) from Financing activities (B)

C. Cash Flow from FinancingActivities :

Proceeds fr,cm Long Term Borrowing
Proceeds/ Ilepayment flrom Loans and Advances (Net)
Proceeds from Sharr: Application Money

0.00

Interest pai,C

Net Cash inflour from/ foutflow) from Fina activities 0.r00
Net increase / fdercrease) in cash and cash uivalents [A+B+ 15.:31 0.82
Cash and Cash liquLivalents at the beginni of the 16.L7 1.6.99
Caqh and Cash [iquLivalents at the end of the r 31.,1B 16.17
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